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GAVILLER & COMPANY LLP

CHARTERED ACCOUNTANTS

AUDITORS' REPORT

To the Members of Council, Inhabitants and Ratersmagétthe
Corporation of the Town of Collingwood:

We have audited the consolidated balance she&edEdrporation of the Town of Collingwood as at

December 31, 20(, and the consolidated statements of operationscasl flows for the year then
ended. These consolidated financial statementshareesponsibility of thenunicipality's management.
Our responsibility is to express an opinion on ¢hesnsolidated financial statements based on ddit.au

We conducted our audit in accordance with Canademerally accepted auditing standards. Those
standards require that we plan and perform an aadibbtain reasonable assurance whether the
consolidated financial statements are free of natemisstatement. An audit includes examining, on a
test basis, evidence supporting the amounts amibdiges in the consolidated financial statemefuts.
audit also includes assessing the accounting piesiused and significant estimates made by
management, as well as evaluating the overall dioladed financial statement presentation.

In our opinion, these consolidated financial staeta present fairly, in all material respects, the
financial position of thanunicipality as atDecember 31, 20( and the results of its operations and its
cash flows for the year then ended in accordandd Wanadian generally accepted accounting
principles.

Gaviller & Company L4P
Licensed Public Accountants
Collingwood, Ontario

February 22, 20(
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CORPORATION OF THE TOWN OF COLLINGWOOD

CONSOLIDATED BALANCE SHEET
AS AT DECEMBER 31

200¢ 200¢
$ $
Financial assets
Cash and temporary investments (Ngjte 9,801,98 9,779,20:
Taxes receivable 2,115,77 1,988,15!
Accounts receivable 2,915,01. 2,156,95!
Other assets 306,94! 242,32
Note receivable - Hydro companies 1,710,16 1,710,16
Investment in government business enterprises -
Hydro companies (Not&4) 9,249,501 8,776,27
Investment in government business enterprise -
Public Utilities Service Board (NotER) 12,447,19 11,543,41
38,546,58 36,196,49
Liabilities
Accounts payable 7,059,241 3,948,37
Accrued interest payable 112,26 119,70(
Employee future benefits (No® 1,043,78. 1,024,63.
Developer deposits 1,711,46 1,203,75
Deferred revenue - obligatory reserve funds (NBte 3,578,01! 2,432,93
Long-term (Noted) 18,982,99 19,816,24
32,487,75 28,545,64
Net financial assets 6,058,83. 7,650,85!
Municipal position
Current fund (Schedul®) (Note5) 199,95 163,61(
Capital fund (Schedul®) (8,258,724 (1,640,106
Reserves (ScheduB 12,302,74 9,667,26.
Reserve funds (Schedu8g 257,19! 100,97
Equity in government business enterprises -
Hydro companies (Not&4) 9,249,501 8,776,27!
Equity in government business enterprise -
Public Utilities Service Board (NotE) 12,447,19 11,543,41
Total fund balances 26,197,87 28,611,43
Amounts to be recovered from future revenues (l8pte (20,139,04C (20,960,58C
Total municipal position 6,058,83. 7,650,85!
Approved Mayor
Date

The accompanying notes are an integral pi
these financial stateme
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CORPORATION OF THE TOWN OF COLLINGWOOD

CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31

Budget Actual Actual
200¢ 200¢ 200¢
$ $ $
(Note 10)
Revenues
Net municipal taxation (Not#1) 17,096,46 18,027,196 16,602,59
Payments in lieu of taxation 149,48 149,485 203,93¢
User charges 7,257,38l 7,221,982 6,624,18!
Government transfers 416,711 1,207,832 256,05¢
Other municipalities 933,07¢ 972,470 970,77-
Contributions from developers 1,086,101 3,391,922 2,098,72.
Provincial gas tax funds 120,00( 14,258 38,48¢
Investment income 190,00( 341,392 202,33
Penalties and interest on taxes 260,00( 272,798 262,72:
Sale of land 1,805,001 80,001 62,33
Other (Note7) 5,726,009 2,765,493 1,957,17
35,040,30 34,444,829 29,279,32
Expenditures
Current
General government 2,711,671 2,405,382 2,590,399
Protection to persons and property 7,137,061 6,799,879 6,789,16.
Transportation services 3,564,07: 3,211,827 3,110,55:
Environmental services 3,937,641 3,738,158 3,642,40.
Recreational and cultural services 5,066,46! 5,802,222 4,704,98.
Planning and development 2,128,091 1,532,719 1,347,06:
24,545,02 23,490,187 22,184,55
Capital
General government 242,00( 110,278 111,88t
Protection to persons and property 379,50( 142,081 250,99:
Transportation services 12,422,00 9,037,955 3,758,87
Environmental services 4,883,80! 3,992,218 2,158,841
Recreational and cultural services 849,00( 622,296 1,544,04
Planning and development - 18,835 159,09(
18,776,30 13,923,663 7,983,72!
43,321,32 37,413,850 30,168,28
Net expenditures (8,281,012 (2,969,021) (888,961
Income on an equity basis from government busiaassrprises
- Hydro companies (Not&4) - 473,221 416,18«
Income on an equity basis from government busiaessrprise
- Public Utilities Service Board (NotkE) - 903,784 420,23t
Long-term liabilities repaid (833,256 (833,256) (951,754
Accrual of interest and employee future benefits - 11,716 134,25:.
Long-term liabilities issued 10,173,86 - -
Change in fund balances 1,059,59 (2,413,556) (870,043

The accompanying notes are an integral pi
these financial stateme
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CORPORATION OF THE TOWN OF COLLINGWOOD

CONSOLIDATED STATEMENT OF CASH FLOW

FOR THE YEAR ENDED DECEMBER 31

200¢ 200¢
$ $
Cash flows from (for):
Operating activities
Net revenues (2,969,021 (888,961
Changes in:
Taxes receivable (127,621 (267,732
Accounts receivable (758,058 2,591,37.
Other assets (64,622 (68,278
Accounts payable and accruals 3,122,57 (778,978
Developer deposits 507,70t (15,736
Deferred revenue - obligatory reserve funds 1,145,07 (133,627
Net change in cash from operations 856,04 438,05¢
Financing activities
Long-term liabilities repaid (833,256 (951,754
Net change in cash position 22,78t (513,695
Cash and cash equivalents, beginning of year 9,779,20: 10,292,89
Cash and cash equivalents, end of year 9,801,98 9,779,20:

The accompanying notes are an integral pi
these financial stateme
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CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

1. Summary of significant accounting policies
(a) Management responsibility

The consolidated financial statements of the Catiam of the Town of Collingwoor are the
representations of management prepared in accadaitb local government accounting standards
established by the Public Sector Accounting Bod@&AB) of the Canadian Institute of Chartered
Accountants.

The focus of PSAB financial statements is on tharitial position of the municipality and the change
thereto. The consolidated balance sheet includleth@ assets and liabilities of the municipality.
Financial assets are those assets which coulddeaesources to discharge existing liabilitiesioarice
future operations. Municipal position represetits financial position and is the difference between
assets and liabilities. This provides informatiabout the municipality's overall future revenue
requirements and its ability to finance activiteegl meet its obligations.

(b) Basis of consolidation

The consolidated financial statements reflect iharicial assets, liabilities, sources of financar
expenditures of the current fund, capital funderess and reserve funds and include the activitiesl
committees of Council and the following organizasowhich are accountable to, and owned or
controlled by the Corporation of tAe@wn of Collingwoo::

Corporation of the Town of Collingwood Museum Board
Corporation of the Town of Collingwood Public LiloyaBoard
Corporation of the Town of Collingwood Business tmyement Area
Collingwood Elvis Festival Board

Collingwood Airport Services Board

In addition, the consolidated financial statementdude the operations of COLLUS Energy Corp.,
COLLUS Solutions Corp., COLLUS Power Corp., Collivapd Utility Services Corp. and the
Corporation of the Town of Collingwood Public Utiéis Service Board, as disclosed in Ndtdsaind1Et.
These business enterprises are accounted for tienmodified equity method. Under this method, the
business enterprises' accounting principles areadpisted to conform with those of the municipality
and inter-organizational transactions are not elatgd.

Excluded are Funds Held in Trust which are admenést by the municipality and reported on separately
All interfund assets and liabilities and source$imdincing and expenditures have been eliminated.

(c) Basis of accounting

Sources of financing and expenditures are repantethe accrual basis of accounting. The accrudkbas
of accounting recognizes revenues as they becoradable and measurable. Expenditures are
recognized as they are incurred and measurableessith of receipt of goods or services and thatwa

of a legal obligation to pay.

(31



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

1. Summary of significant accounting policies (cotmiued)
(d) Capital assets

The historical cost and accumulated amortization dapital assets are not recorded for municipal
purposes. Capital assets are reported as an expendn the consolidated statement of operatiorisan
period of acquisition.

(e) Deferred revenue

Revenue restricted by legislation, regulation, greement and not available for general municipal
purposes is reported as deferred revenue on tlndeasheet. The revenue is reported on the
consolidated statement of operations in the yeaiich it is used for the specified purpose.

(f) Amounts to be recovered from future revenues

Amounts to be recovered are reported in the mualgiwsition on the balance sheet. The balance
represents the outstanding principal portion of atured long-term liabilities, liabilities not yetid, and
other future expenditures not yet levied on thepayers.

(g) County and school boards

The municipality collects taxation revenue on beledlthe school boards and the County of Simcoe.
The taxation, other revenues, expenditures, assetdiabilities with respect to the operations loé t
school boards and the County of Simcoe are nataeftl in these consolidated financial statements.

(h) Financial instruments

The municipality's financial instruments consist @dsh, temporary investments, taxes receivable,
accounts receivable, note receivable, accountsbp@yand long-term liabilities. It is management's
opinion that the municipality is not exposed tondigant interest, currency or credit risks arisiingm
these financial instruments.

(i) Government transfers

Government transfers are recognized in the coreelitifinancial statements as revenues in the period
which the events giving rise to the transfer ocquoyviding the transfers are authorized, any eiligyb
criteria have been met, and reasonable estimatfs aimounts can be made.

(j) Use of estimates

The preparation of financial statements in confoynwith Canadian generally accepted accounting
principles requires management to make estimatdsaasumptions that affect the reported amounts of
assets and liabilities and disclosure of contingesgets and liabilities at the date of the findncia

statements and the reported amounts of revenuesxgmhses during the period. Actual results could
differ from those estimates.

(o)}



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

2. Cash and temporary investments

Cash and temporary investments consist of theviahig:

200¢ 200t
$ $
Unrestricted 5,966,77 7,245,29.
Restricted 3,835,21! 2,533,90:
9,801,98 9,779,20:

Cash includes Guaranteed Investment Certificates, in the amount of $2,043,000 bearing interest at
3.15% per annum due January 10, 2007, one in tleurtimof $2,102,513 bearing interest at 3.95% per
annum due November 7, 2007, one in the amount @0$2%539 bearing interest at 3.9% per annum due
December 12, 2007. Temporary investments are redaticost which approximates fair market value.

\‘



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

3. Deferred revenue - obligatory reserve funds

A requirement of the public sector accounting gples of the Canadian Institute of Chartered Act¢ants

is that obligatory reserve funds be reported asrdedl revenue. This requirement is in place asipcal
legislation restricts how these funds may be usadl under certain circumstances these funds may be
refunded.

The net change during the year in the restrictéeror revenue balances is comprised of the folgwi

200¢ 200t
$ $
Deferred revenue, beginning of year 2,432,93 2,566,56.
New deposits:
Federal government 169,43! 156,37-
Provincial government 168,61 64,25:
Private sources 2,524,16! 1,856,37
Current fund transfers 178,65: 30,46:
Investment income 100,77- 55,08’
Capital and other transfers (1,996,564 (2,296,177
Deferred revenue, end of year 3,578,01! 2,432,93
Obligatory Reserve Funds:
Recreational Land 69,16¢ 69,16¢
Development Charges Act 2,795,411 2,128,02.
Building Code Act 215,07! 30,46:
Provincial Gas Tax 163,34 48,90¢
Canada Transit Funding 13,20: -
Federal Gas Tax 321,80t 156,37
3,578,01! 2,432,93

(0]



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

4. Long-term liabilities

(a) Long-term liabilities consist of the following:

200¢ 200¢
$ $
Total long-term liabilities incurred by the muniality and
outstanding at the end of the year amount to 18,982,99 19,816,24
(b) Principal payments for the next 5 years and tHtreare as follows:
$
Tax Supported
2007 882,97-
200¢ 934,97-
200¢ 4,763,33.
201c 760,11¢
2011 803,42:
Thereafter 10,838,17

The above long-term liabilities issued in the namhdhe municipality have received approval of the
Ontario Municipal Board for those approved on ofobe December 31, 1992. Those approved after
January 1, 1993 have been approved by by-law. afineal principal and interest payments required to
service these liabilities are within the annual tdedpayment limit prescribed by the Ministry of
Municipal Affairs and Housing.

(c) Interest is payable at rates ranging frém(% t06.35% per annum.

o

Current fund

The current fund consists of the following:

200¢ 200t
$ $
Available to offset future revenue requirementsq@ieed to be
financed from future revenues):
General area taxation 200,28t 163,93
Business Improvement Area (329 (328
199,95 163,61(

©



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

6. Amounts to be recovered from future revenues

Amounts to be recovered from future revenues coosithe following:

200¢ 200t
$ $
Accrued interest payable (112,267 (119,700
Employee future benefits and accrued sick leave (1,043,783 (1,024,634
Long-term liabilities (18,982,99C (19,816,24¢

(20,139,04C (20,960,58C

7. Other income

Other income consists of the following:

200¢ 200t

Actual Actual
$ $

Licences and permits 532,81! 442,01
Facility rentals 499,41 473,51:
Fines 61,44 59,87:
Donations 144,61¢ 84,49¢
Revenue from Government Business Enterprises 405,80:. 396,00(
Miscellaneous 1,121,40. 501,28«

2,765,49. 1,957,17:

©

Expenditures by object

Total expenditures for the year reported on thesolidated schedule of current fund operations are a
follows:

200¢ 200t
$ $
Salaries, wages and employee benefits 8,806,88: 8,712,23!
Materials, contracted services, rents and finaripkense 13,403,95 12,088,36.
Interest on long-term liabilities 1,150,661 1,191,79
Contributions to other organizations 167,70! 161,70:
23,529,21 22,154,09

1C



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

9. Employee future benefits

The employees of the Corporation of the Town ofli@gwood participate in the Ontario Municipal
Employees Retirement Savings Plan ("OMERS"). Altjlo the plan has a defined retirement benefit for
employees, the related obligation of the Corporatannot be identified. The municipality has aggli
defined contribution plan accounting as it has fficient information to apply defined benefit plan
accounting. The OMERS plan has several unreladicjpating municipalities and costs are not
specifically attributed to each participant. Amtaipaid to OMERS during the year totalt35,09' (200t
-$316,28)).

The Town of Collingwood pays certain post retirembanefits on behalf of its retired employees. The
municipality recognizes these post retirement castshe period in which the employees rendered the
services. The accrued benefit obligation at Deaarhh, 2006 of $800,557 and the net periodic benefit

for 2006 were determined by an actuarial valuatismg a discount rate of 5.0%. The accrued benefi
obligation at December 31, 2006 is based on a dretftarial report dated April 11, 2007. Actuarial
valuations will be prepared every third year or whkere are significant changes to the workfordée
current year expense is included in General Govemimxpenditures.

In common with other Schedule 2 employers, the mipality funds its obligations to the Workplace &gf
and Insurance Board ("WSIB") on a "pay-as-you-ga%ib. December 31, 2004 was the first period for
which a WSIB accrued benefit was required to beontejl. At December 31, 2005, the municipality's
accrued benefit liability related to future payngeon WSIB is based on the 2004 WSIB calculatiora N
independent actuarial valuation is considered rszcgs

Information about the Town of Collingwood's definaehefit plan is as follows:

200¢ 200t
$ $
Accrued benefit obligation, beginning of year 770,75 713,00(
Current service cost 39,65¢ 42.68¢
Interest cost 28,93« 43,09(
Past Service Cost (Gain) 2,83¢ -
Actuarial Loss (Gain) (21,299 -
Benefits paid for the period (20,330 (28,021
Projected accrued benefit obligation, end of year 800,55 770,75
Accrued sick leave (firefighters) 243,22t 214,85:
Accrued Workplace Safety Insurance - 39,02¢
Total Employee future benefits 1,043,78: 1,024,63.

11



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢
9. Employee future benefits (continued)

The main actuarial assumptions employed for theatain are as follows:
(a) General inflation

Future general inflation levels, as measured byngés in the Consumer Price Index (CPI), were
assumed at 2.0% in 2006.

(b) Interest (discount) rate

The obligation as at December 31, 2005, of thegmegalue of future liabilities and the expense was
determined using an annual discount rate of 5.08kis corresponds to the assumed CPI rate plus an
assumed real rate of return of 3.3%.

(c) Salary levels

Future general salary and wage levels were asstoriadrease 3.5% per annum.
(d) Medical costs

Medical costs were assumed to increase at the &®@Iptus a further increase of 7.5% in 2006 graded
down to 5.0% in 2011 and thereafter.
(e) Dental costs

Dental costs were assumed to increase at the @Pples a further increase of 3.75% in 2006 to 510%
2011 and thereafter.

1C.Budget amounts

Under Canadian generally accepted accounting jplessi budget amounts are to be reported on the
consolidated statement of operations for compargiiwposes. Th€&own of Collingwoo« budget amounts
are unaudited and approved by Council.

11.Net municipal taxation

Net municipal taxation consists of:

200¢ 200t
$ $
Taxation revenue 34,309,46 32,590,93
Amount levied and remitted to School Boards (10,221,347 (9,962,808
Amount levied and remitted to the County of Simcoe (6,060,924 (6,025,527
Net municipal taxation 18,027,19 16,602,59

12



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

12.Contingencies

(a) In the ordinary course of business, various cleamd lawsuits are brought against the municipalityo
provision has been made for pending expropriatiohdéand beyond the payments already made to
affected property owners. Any payment made by rthenicipality pursuant to claims, lawsuits or
expropriations will be charged to the year of setint.

(b) A Supreme Court of Canada decision of October 1898ntario stated that application of certain one-
time penalties charged for late payments of utilityoices (calculated daily exceeded 60 percent per
year) breached the Criminal Code. The municipdiag collected similar utility late payment charges

however, the impact, applicability, and the muridify's potential financial obligation is unknownd
indeterminable at this time.

(c) The Town's landfill site was taken over by the @iywf Simcoe and, as compensation, the County will
accept Town waste at a below market rate value76f [fer tonne. Based on maximum tonnes to be
accepted by the County this reduced rate is esiuinatlast until 2028.

13.Trust funds

Trust funds administered by the municipality amaumnto $60( (200t - $60() have not been included in the
consolidated balance sheet nor have their opesatimen included in the consolidated statement of
operations. In the current year there were nostaations in the trust accounts. The trust funésrent
audited. The trust funds are comprised of the falg:

200¢ 200¢
$ $
Cultural Trusts 60C 60C

13



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

AS AT DECEMBER 31, 200¢

14.Government business enterprises - Hydro companies

The operations of various hydro companies are deduin the Collingwood Utility Services Corp.

Consolidated Statement of Operations, accountedrf@ modified equity basis.

200¢ 200¢
$ $
Total assets 21,999,86 19,682,70
Total liabilities (12,750,362 (10,906,424
Net assets 9,249,501 8,776,27!
Common shares 5,101,64 5,101,64
Contributed capital 2,966,01. 2,966,01.
Accumulated income 1,181,841 708,62!
Investment in government business enterprise 9,249,501 8,776,27
Total revenues 29,256,82 33,432,93
Total expenditures (28,783,60¢ (33,016,74¢
Net revenues for the year and change in fund balanc 473,22. 416,18«

14



CORPORATION OF THE TOWN OF COLLINGWOOD

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AS AT DECEMBER 31, 200¢

15.Government business enterprise - Public UtilitieService Board

The operations of the Town of Collingwood Publidlities Service Board are included in the Consdkda
Statement of Operations, accounted for on a matldguity basis.

200¢ 200¢
$ $
Total assets 20,244,16 20,141,722
Total liabilities (7,796,964 (8,598,308
Net assets 12,447,19 11,543,41
Reserve fund 1,553,06! 1,047,55.
Contributed surplus 796,27: 703,23
Accumulated earnings 10,097,86 9,792,63.
Investment in government business enterprise 12,447,19 11,543,41
Total revenues 5,015,32. 4,728,45
Total expenditures (4,710,092 (4,592,284
Net revenues for the year 305,22¢ 136,17:
Contributed surplus 93,04: -
Reserve fund income 505,51 284,06
Change in fund balance 903,78c- 420,23t

15



CORPORATION OF THE TOWN OF COLLINGWOOD

SCHEDULE 1

CONSOLIDATED SCHEDULE OF CURRENT FUND OPERATIONS
FOR THE YEAR ENDED DECEMBER 31

Budget Actual Actual
200¢ 200¢ 200t
$ $ $
(Note1Q)
Revenues
Net municipal taxation (Not#1) 17,096,46 18,027,19 16,602,59
Payments in lieu of taxation 149,48 149,48! 203,93
User charges 7,257,38! 7,221,98. 6,624,18!
Government transfers 147,81 699,68 256,05¢
Other municipalities 933,07t 972,47( 970,77-
Contributions from developers 43,50( 50,27 43,50(
Provincial gas tax funds 120,00 14,25¢ 38,48¢
Investment income 190,00( 341,39: 202,33
Penalties and interest on taxes 260,00( 272,79¢ 262,72:
Sale of land 1,805,001 80,00: 62,33
Other 1,930,09: 2,227,33 1,759,64
29,932,80 30,056,388 27,026,57
Expenditures (Not8)
General government 2,711,671 2,405,38, 2,590,39
Protection to persons and property 7,130,08: 6,799,87! 6,758,70.
Transportation services 3,564,07. 3,211,822 3,110,55.
Environmental services 3,937,64 3,738,15 3,642,40.
Recreational and cultural services 5,066,46! 5,802,22. 4,704,98
Planning and development 2,128,091 1,532,71! 1,347,06:
24,538,03 23,490,18 22,154,09
Net revenues 5,394,77. 6,566,69 4,872,47
Financing and transfers
Long-term liabilities repaid (833,256 (833,256 (951,754
Accrual of interest and employee future benefits - 11,71¢ 134,25:
Capital fund transfers (605,135 (596,442 (1,283,444
Stabilization (6,985 - (30,461
Reserve and reserve fund transfers (4,113,007 (5,112,365 (2,962,791
Net financing and transfers (5,558,383 (6,530,347 (5,094,198
Change in current fund balance (163,610 36,34° (221,721
Balance, beginning of the year 163,61( 163,61( 385,33:
Balance, end of the year - 199,95 163,61(

The accompanying notes are an integral pi

these financial stateme
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CORPORATION OF THE TOWN OF COLLINGWOOD

SCHEDULE 2

CONSOLIDATED SCHEDULE OF CAPITAL FUND OPERATIONS

FOR THE YEAR ENDED DECEMBER 31

Budget Actual Actual
200¢ 200¢ 200t
$ $ $
(Note1Q)
Revenues
Government transfers 268,90( 508,14! -
Contributions from developers 1,042,601 3,341,64 2,055,222
Other 3,796,00! 535,19t 189,52
5,107,501 4,384,98 2,244,74.
Expenditures
General government 242 ,00( 110,27¢ 111,88t
Protection to persons and property 379,50( 142,08: 250,99:
Transportation services 12,422,00 9,037,95! 3,758,87.
Environmental services 4,883,80! 3,992,21 2,158,84!
Recreational and cultural services 849,00 622,29t 1,544,04.
Planning and development - 18,83¢ 159,09(
18,776,30 13,923,66 7,983,72!
Net expenditures (13,668,80C (9,538,674 (5,738,986
Financing and transfers
Reserve and reserve fund transfers 2,889,801 2,323,61 3,389,78
Current fund transfers 605,13! 596,44. 1,283,44.
Long-term liabilities issued 10,173,86 - -
Net financing and transfers 13,668,80 2,920,05 4.673,22
Change in capital fund balance - (6,618,618 (1,065,758
Balance, beginning of the year (1,640,106 (1,640,106 (574,348
Balance, end of the year (1,640,106 (8,258,724 (1,640,106

The accompanying notes are an integral pi
these financial stateme
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CORPORATION OF THE TOWN OF COLLINGWOOD

SCHEDULE 3

CONSOLIDATED SCHEDULE OF RESERVE AND RESERVE FUND OPERATIONS

FOR THE YEAR ENDED DECEMBER 31

Budget Actual Actual
200¢ 200¢ 200¢
$ $ $
(Note1Q)

Revenues

Other - 2,95¢ 8,00¢
Financing and transfers

Current fund transfers 4,113,00 5,112,36! 2,962,79.

Capital fund transfers (2,889,800 (2,323,614 (3,389,784

Net financing and transfers 1,223,20 2,788,75. (426,993
Change in reserve and reserve fund 1,223,20 2,791,71 (418,984
Balance, beginning of the year 9,768,23. 9,768,23. 10,187,21
Balance, end of the year 10,991,44 12,559,94 9,768,233
Analyzed as follows:
Reserves set aside for specific purposes by Council

Working capital 728,67 668,67

Contingencies 40,85( 29,85(

Sick leave 285,21 235,21.

Current purposes 3,534,111 1,819,01!

Acquisition of capital assets 7,713,89 6,914,50:

12,302,74 9,667,26.

Reserve funds set aside for specific purposes m€b

Acquisition of capital assets 257,19} 100,97:
Total reserves and reserve funds 12,559,94 9,768,23.

The accompanying notes are an integral pi

these financial stateme
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